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Does the Fed funds target, upper bound (FRED series DFEDTARU) read higher on
its first observation after October 28, 2026 than on its last observation before it?
Canonical: https://deepstack.ltd/docket/#test-p07-t01 · Story: Part 07: The Fed Hiked. The Long End Still Climbed.

THE RULE

value after date > value before date => hike
THE OFFICIAL SOURCE

FRED, Fed funds target, upper bound (DFEDTARU)
https://fred.stlouisfed.org/series/DFEDTARU

IF THE SOURCE IS LATE, REVISED OR SILENT

FRED dates a change at its effective date, so the first observation after the date
is the reading; a reading not in yet waits for the next run. A series that is late,
revised or silent is inconclusive, reviewed by the owner.

SPECIFICATION

Approved by construction: the question, the source and the rule derive from the FRED series DFEDTARU and the comparison the test
evaluates (value after date > value before date => hike); nobody writes the rule twice.

THE EVIDENCE CHAIN: WHAT WILL BE READ, AND WHEN

Pending. FRED, Fed funds target, upper bound (DFEDTARU) is read on its first observation after October 28, 2026; the rule above
turns the reading into the verdict. The result is drafted the morning after the reading is in and published only after a human review.
https://fred.stlouisfed.org/series/DFEDTARU

THE VERDICT

No result yet. The verdict is published only after a human review.

APPROVER AND DATE

Awaiting the result; the approver and the date are recorded when
it is published.

EFFECT ON THE CALL

None yet: the Call stands as written until the result is published.

The Call as it stands. Supply sets the long end · conviction 4/5 · “The bond market is pricing the AI bill, not a recession. The Fed cannot
hike its way to a lower 10-year.” (version 2, Oct 9, 2026).

This document is a demonstration of how DeepStack settles a question. It is not a contract and not an offer to resolve anyone else’s market:
DeepStack resolves its own tests, by a rule written down and approved before the result is published, and a named person approves every result.
Analysis and opinion, not investment advice.

deepstack.ltd Prepared October 11, 2026 from the published content; the page is the record.
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